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NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED JUNE 30, 2018

38.5 Fair value of nancial assets and liabilities

-

-

-

38.6

Level 1 Level 2 Level 3 Total

                   -             286,740                    -             286,740 

                   -             286,740                    -             286,740 

Fair Value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date.

The Company classies fair value measurements and fair value hierarchy that reects the signicance of the inputs used in making
the measurements of fair value. Fair value hierarchy has the following levels:

Level 2: Inputs other than quoted prices included within level 1 that are observable for the asset or liability either
directly (i.e., as prices), or indirectly (i.e., derived from prices).

Level 3: Inputs for the asset or liability that are not based on observable market data (i.e., unadjusted) inputs.

 Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.

The carrying values of all nancial assets and liabilities reected in the nancial statements approximate their fair values.

A nancial Instrument is regarded as quoted in an active market if quoted prices are readily and regularly available from an exchange
dealer, broker, industry group, pricing service or regulatory agency, and those prices represent actual and regularly occurring market
transactions on an arm’s length basis.

Transfer between levels of the fair value hierarchy are recognized at the end of the reporting period during which the changes have
occurred.

(i) Fair value hierarchy

Judgments and estimates are made for non-nancial assets that are measured at fair value in these nancial statements. To provide
an indication of the reliability of the inputs used in determining fair value, the Company has classied its non-nancial assets into
following three levels:

 --------------------Rupees in thousand----------------------- 

The Company obtains independent valuations of its freehold land at revalued amounts every three to ve years. The best evidence of
fair value of freehold land is current prices in an active market for similar lands.

The Company engages external, independent and qualied valuers to determine the fair value as detailed in note 8.2 of the nancial
statements.

(ii) Valuation technique used in determining level 2 fair value

(iii) Valuation process

As at June 30, 2018
Freehold land

As at June 30, 2017
Freehold land

Fair value measurement - non-nancial assets   
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Form of Proxy
The Company Secretary, 

Leiner Pak Gelatine Ltd. 

17-G, Gulberg2, 
 

Lahore-54660
 

ANNUAL GENERAL MEETING
 

I/ We ______________________________________________________________________________________ 
of _____________________________________________being a member of LEINER PAK GELATINE LIMITED, 
holder of ________________________________________Ordinary Shares as per Share Register Folio No.   

(No. of Shares)
 

_____________________________and/or CDC Participant I.D. No._____________________________________ 
and Sub Account No. _____________________ hereby appoint ________________________________________ 
Of _________________________________________________________________________________________ 
Or failing him _________________________________of_____________________________________________  
as my/our proxy to vote for me /us and on my / our behalf at the Annual General Meeting of the Company to be 
held on 26Th

 
day of October, 2018

 
and at any adjournment thereof.

 

Signed this _____________ day of _____________2018
 

WITNESSES 
 

1.
 

Signature__________________
 

 

Name______________________
 

Address____________________
 

___________________________
 

NIC or _____________________
 

Passport No.________________
 

 

2.
  

Signature__________________
 

 

Name______________________
 

Address____________________
 

___________________________
 

NIC or _____________________
 

Passport No.________________
 

Note: 

 

1.

 

A

 

member entitled to be present and vote at the Meeting may appoint a proxy to attend and vote for him / 

her. A proxy need be a member

 

of the Company.

 

2.

 

Proxies in order to be effective must be received at the Registered Office of the Company not less than 48 

hours before the meeting. 

 

3.

 

CDC Shareholders and there Proxies must each attach an attested photocopy of there 

National Identity Card of Passport with this proxy form.

Signature on
 

Rs. 5/-
 

Revenue stamp
 

(Signature should agree with the 

specimen signature registered with 

the Company
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